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Capital inflows ($ million), emerging Europe, 2003-2007
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Private sector credit growth, 2004-07
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Real per capita GDP growth in emerging economies, 2004-2014
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Current account deficit/GDP: emerging economies 2007 and east Asia 1996
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Difference between local and foreign currency lending rates (in percent), 2007 
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Bank loans in foreign currency in percent of total bank loans, emerging Europe,

2007
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Currency mismatches in emerging Europe, with and without adjustment for

unhedged lending, 2007
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Currency mismatch in percent of bank assets, emerging Europe, 2003-07
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Currency mismatch and private sector credit, emerging Europe, 2004-07
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Currency mismatch and real GDP growth, emerging Europe, 2004-07
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Currency mismatch and current account balance, emerging Europe, 2004-07
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Currency mismatch and external debt, emerging Europe, 2004-07
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Currency mismatch and growth during the crisis in emerging Europe
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Currency mismatch and current account reversal in emerging Europe
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Figure 1. Risky vs. safe growth paths for different realization of crisis risk
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Figure 2. Risky growth paths and contract enforceability
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FIgure 3. Risky growth paths and the intensity of nontradables in the production of

tradables
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