Reaccelerating Convergence
in Central, Eastern and Southeastern Europe
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JULY 10 - 11, 2017 - DUBROVNIK - HILTON IMPERIAL HOTEL

Conference Program

JULY 10, MONDAY

19:30 - 21:30

DINNER

INTRODUCTION:
Boris Vujci¢, Governor, Croatian National Bank

KEY NOTE ADDRESS:
Gérard Roland, Professor, University of California, Berkeley

JULY 11, TUESDAY

8:00 - 8:40

8:40 - 8:50
8:50 — 9:00

9:00 - 10:30

CROATIAN
NATIONAL
BANK

COFFEE

WELCOMING REMARKS:
Boris Vujci¢, Governor, Croatian National Bank

OPENING REMARKS:
Poul Thomsen, Director, European Department, International Monetary Fund

Session I: Central, Eastern and Southeastern Europe's (CESEE)
Convergence Experience

Key questions:

e Where do we stand regarding convergence? Various dimensions.

e Why has potential growth slowed after the global financial crisis? The role
of investment, demographics, productivity.

e What is driven by global financial crisis legacies versus longer-term
trends?

e What are the prospects for convergence in the context of mediocre global
growth and long-term headwinds (demographics)?

e What role can institutions and governance play?

Chair:

Jorg Decressin, Deputy Director, European Department, International
Monetary Fund

Presentations:

1. CESEE CONVERGENCE: WHERE DO WE STAND?
Laura Papi, Assistant Director, European Department, International
Monetary Fund
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2.

IS CONVERGENCE ASSURED? GOVERNANCE AND RULE OF LAW
FOR SUSTAINABLE GROWTH.

Luis F. Lopez-Calva, co-Director of the World Development Report
2017, World Bank Group

Discussants:

1.

CONVERGENCE AND INSTITUTION BUILDING.

Servaas Deroose, Deputy Director-General, DG ECFIN, European
Commission

THE JOURNEY OF STRUCTURAL REFORMS: ACHIEVEMENTS AND
THE ROAD AHEAD.

Anders Aslund, Atlantic Council and Center for Social and Economic
Research

ROUND TABLE DISCUSSION with Q&As from the audience

10:30 -11:00 COFFEE BREAK

11:00-12:40 | Session Il: How to Strengthen Institutions and Governance

Key questions:

Chair:

Where does the region stand regarding institutions/governance and
where is it headed?

What are the determinants of good governance and institutions and how
does change happen? What is the role of external factors, e.g. the EU?
How to strengthen legal systems, law enforcement and property rights?
How to improve government efficiency, state-owned enterprise
performance and control of corruption?

What are the political economy obstacles to reforms?

Martina Dali¢, Deputy Prime Minister, Republic of Croatia

Presentations:

1.

INCLUSIVE INSTITUTIONS AND PROSPERITY: CESEE COUNTRIES'
PATH SO FAR, HOW THEY ARE LIKELY TO EVOLVE, AND POSSIBLE
LESSONS.

Alina Mungiu-Pippidi, Professor, Hertie School of Governance
POLITICAL ECONOMY AND REFORMS. DO REFORMS HAVE TO BE
POPULAR TO BE SUCCESSFUL?

Sergei Guriev, Chief Economist, European Bank for Reconstruction
and Development
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13:00 - 14:30
14:30 - 16:00
16:00 — 16:15
19:30 — 21:00
*Informal

Discussants:

1. COUNTRY EXPERIENCE WITH STRENGTHENING INSTITUTIONS.
Peter Kazimir, Minister, Ministry of Finance, Slovak Republic
Oleksandr Danyliuk, Minister, Ministry of Finance, Ukraine

2. IMPROVING GOVERNANCE.

Jan évejnar, Professor, Columbia University and Center on Global
Economic Governance

ROUND TABLE DISCUSSION with Q&As from the audience

LUNCH

Session llI: Policy Round Table
Key issues:

e What are the lessons from the countries that have made the greatest
strides in convergence, institution building, and governance
improvements?

e What are the hallmarks of successful and durable reforms? Are the
nascent institutions deep-routed enough to prevent reversals and drive
the next phase of sustainable growth and convergence?

e The role of the external environment: what is the role of the EU going
forward?

Moderator:

Karen Tso, CNBC

Panelists:
e Christine Lagarde, Managing Director, International Monetary Fund
e Alina Mungiu-Pippidi, Professor, Hertie School of Governance
e Gerard Roland, Professor, University of California, Berkeley

¢ Jacek Rostowski, former Deputy Prime Minister and Minister of
Finance, Republic of Poland

CLOSING REMARKS:
Zdravko Mari¢, Minister, Ministry of Finance, Republic of Croatia

DINNER*
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